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RNLSTQNUNONLVNWUPOPUPXYNZ[ZVNOPOQL\N]SST̂LPOL

SẐJL_LTPVLÌLY[[ZLa[YNZLbPNZLYSOL\NTSOQ̀LVŜLX̂NcOLYNZW

YŜLPOLTNOPOQNOLSTXL̂ZSOX]SZSÔNLVNWUPOPUPXX̂NcOL

d[ZV̂L\NXeb[cdVLPOVPNOLbN̂L\Zĉ[WXc\XPVPNWNfcPW

YSTNÔLPXL\NZNgNOVL[]LQZ[OVLYSOLbN̂LZNhNZNOiPN]NZW

eNÔSQNLVŜLYSOL̂[N]SXXPOQLPXL[]LbN̂LiPjVXiP]LYSOLVNL

X̂NcOYNZTNOPOQJ

kOL]cÔLKlLYSOLVNLe[OXPVNZSOXLPXLSSOQNQNYNOLVŜLbN̂L

ZNhNZNOiPN]NZeNÔSQNLbN̂L]NZeNÔSQNLPXLVŜLd[ZV̂L

QNO[NUVLPOLVNLmnNVNVNTPOQLYSOLVNLo[UUPXXPNL[YNZL

VNLbNZaPNOPOQLYSOLVNLUN̂b[VNLdSSZUNNLVNLZNhNZNOW

iPNWLNOLVPXe[ÔNZPOQX]NZeNÔSQNXLd[ZVNOLYSX̂QNW

X̂NTVpLqVNLnNVNVNTPOQrJsILtN̂L\N̂ZNûLbPNZLVNL]NZeNOW

ŜQNXLVPNLd[ZVNOLQNO[NUVLPOLVNLPOLVNLnNVNVNTPOQL

[]QNO[UNOLqPOLVNLX̂SŜXX̂NcO]ZSgiPjgL\NgNOVNrL

Ŝ\NTLUN̂LZNhNZNOiPNZNÔNXJ

v[gLVNLwxyyL\N]SST̂LPOLSẐJLlLTPVLs̀LXc\L\̀LVŜLSTXL

ẐSOX]SZSÔNLX̂NcOLQNTV̂zLX̂NcOLPOLVNLY[ZULYSOLTNW

OPOQNOLdSOONNZLY[[ZLbN̂L\NZNgNONOLYSOLbN̂L\ZcW

[̂WXc\XPVPNWNfcPYSTNÔLbN̂LZNhNZNOiPN]NZeNÔSQNLPXL

QN\ZcPĝLVŜLYSOL̂[N]SXXPOQLPXL[]LbN̂LiPjVXiP]LYSOL

VNLX̂NcOYNZTNOPOQJLyZNNUVLQNO[NQLYNZdPjX̂LVNLe[OW

XPVNZSOXLYSOLVNLwxyyLOPN̂LOSSZLVNLnNVNVNTPOQ̀L

ST̂bSOXLOPN̂LPOLYNZ\SOVLUN̂Lm̂ZSOX]SZSÔNLX̂NcOpJL

{NTLd[ZV̂LYNZdNaNOLOSSZLVNLnNVNVNTPOQLPOL]cÔLsIL

YSOLVNLe[OXPVNZSOXLdSSZPOLd[ZV̂L[]QNUNZĝLVŜLVNL

ZNÔNY[N̂LVPNLY[[ZLVPXe[ÔNZPOQLNOLY[[ZLVNL\NZNgNW

OPOQLYSOLbN̂LX̂NcO\NVZSQLU[N̂Ld[ZVNOLQNbSÔNNZVL

POVPNOLVNLX̂NcOLOPN̂LVNLY[ZULYSOLNNOLXc\XPVPNLbNNû̀L

bN̂LVPXe[ÔNZPOQX]NZeNÔSQNLNOLbN̂LZNhNZNOiPN]NZW

eNÔSQNLVPNÔL̂NLaPjOLVŜL[]LbN̂LiPjVXiP]LYSOLVNL̂[NW

gNOOPOQLNZYSOLYSOL̂[N]SXXPOQLPX̀La[STXL\N]SSTVLPOL

VNLnNVNVNTPOQLYSOLVNLo[UUPXXPNJL|PN̂ N̂UPOLTPjĝL

UPjLY[[ZLNNOLSOVNZNLcP̂TNQQPOQLYSOLVNL̂NZULmZNhNW

ZNOiPN]NZeNÔSQNpLVSOLVNLPOLVNLnNVNVNTPOQL\NV[NTW

VNLZNhNZNOiPNZNÔN]NZeNÔSQNX̀LQNNOLSSOgO[]POQXW

]cÔL̂NLYPOVNOL̂NLaPjOJ

}[[ẐQNTPjgNL\N]STPOQNOLSTXLPOLVNLSTQNUNONLVNWUPW

OPUPXYNZ[ZVNOPOQLNOLVNLwxyyLaPjOL[]QNO[UNOLPOL

VNL[YNZPQNLVNLUPOUPXYNZ[ZVNOPOQNOLNOLQZ[N]XYZPjW

X̂NTTPOQNOJ

RNLYZSSQLPXLYNZY[TQNOXL[]LdŜLY[[ZLTNOPOQNOLVNL

ZNhNZNOiPNZNÔN̂S\NTLYSOL̂[N]SXXPOQLPXJLRNLnNVNW

VNTPOQL\NYŜLVSSZLQNNOLVPZNêNL\N]STPOQNOL[YNZJL

RNLo[UUPXXPNLbNNûLNeb̂NZLPOLUNNZVNZNL\NXTcP̂NOL

ZNNVXLQN[[ZVNNTVLVŜLVNLnNVNVNTPOQLSTTNNOL[]LXNW

OP[ZWTNOPOQNOLYSOL̂[N]SXXPOQLPXLNOLOPN̂L[]LSeb̂NZW

QNX̂NTVNLTNOPOQNOzLSeb̂NZQNX̂NTVNLTNOPOQNOLVZSQNOL

NNOLb[QNZLZPXPe[LVŜLOPN̂LPOLVNLZNhNZNOiPNZNÔN̂S\NTL

PXLYNZVPXe[ÔNNZVJs_LkOLbSSZL\NXTPXXPOQLYSOLslLO[W

YNU\NZLs~K_slLYŜLVNLo[UUPXXPNLbSSZLYPXPNL[]LVP̂L

UNZLKK�r

sIJL�!��Ls~~�̀LoLK_��J

s_JL�PNL\PjY[[Z\NNTVL�NXTcP̂LYSOLVNLo[UUPXXPNLKlLXN]̂NUW

\NZLs~K~̀L|L�~��s~~�L�LRNĉXebTSOVL�n�W�[OVXLPUL

MSOVL�ZSOVNO\cZQ̀L]cÔLI�LNJYJ

slJL�NXTcP̂LYSOLVNLo[UUPXXPNL�Lq*&�),�� \N̂ZN�hNOVNL

]cÔLO[QLNNOXLgNZOSebiPQLXSUNOzLm�bNLo[UUPXXP[OL

bSXL]ZNYP[cXT�Lh[cOVLPOLSLXNZPNXL[hLVNePXP[OXL̂bŜL

Xc\[ZVPOŜNVLT[SOXLSZNLO[̂Le[YNZNVL\�L̂bNLo[UUcW

OPeSiP[OLhZ[UL̂bNLo[UUPXXP[OL[OL̂bNLZNYPXP[OL[hL

b̂NLUN̂b[VLh[ZLXN̂iPOQL̂bNLZNhNZNOeNLSOVLVPXe[cÔL

ZŜNXLq�̂bNLs~~�L�NhNZNOeNL�ŜNLo[UUcOPeSiP[O�r̀L

SOVLbNOeNLeSOO[̂L\NLe[OXPVNZNVL̂[Le[OXiP̂ĉNL̂ZSOXW

]SZNÔLh[ZUXL[hLSPVLPOL̂bNLUNSOPOQL[hLwZiPeTNLlqKrL

[hL̂bNLxNONZSTL�T[egL��NU]iP[OL�NQcTSiP[OLq�x���L

s~K_�rJpLkgLaPNLQNNOLZNVNOL[ULSSOL̂NLONUNOLVŜLVP̂L

POLbN̂LgSVNZLYSOLVNLVNWUPOPUPXYNZ[ZVNOPOQLSOVNZXL

a[cLaPjOJ

tN̂LZNÔNY[[ZVNNTLPOLNNOLSeb̂NZQNX̂NTVNLTNOPOQL

Y[ZU L̂VcXLQNNOL̂ZSOX]SZSÔNLX̂NcÒL[UVŜLbN̂L

X̂NcONTNUNÔLOPN̂L[]L\SXPXLYSOLVNLnNVNVNTPOQL\NZNW

gNOVLgSOLd[ZVNOJLRNLTNOPOQLgSOLSTXLQNbNNTLdNTLSTXL

ẐSOX]SZSÔNLX̂NcOL\NXeb[cdVLd[ZVNOJ

kOVSebiPQLVNLZNVNOLVPNLVNLo[UUPXXPNLSSOY[NẐLY[[ZL

bN̂L[[ZVNNTLVŜLVNLZNhNZNOiPNZNÔN̂S\NTLcP̂LVNLnNW

VNVNTPOQLOPN̂LYSOL̂[N]SXXPOQLPXL[]LSeb̂NZQNX̂NTVNL

TNOPOQNOL�LVNLZPXPe[pXLYSOLNNOLSeb̂NZQNX̂NTVNLTNOPOQL

aPjOLb[QNZLVSOLVPNLYSOLNNOLXNOP[ZLTNOPOQL�LPXL̂NL\NW

[̂QNOLVŜL[[gLSOVNZNL̂�]NOLTNOPOQNOLOPN̂L[OVNZLVNL

ZNPgdPjV̂NLYSOLVNLnNVNVNTPOQLYSTTNÒLa[STXL\PjY[[ZW

\NNTVLqTSOQT[]NOVNrLS�T[XXPOQXYZPjNLTNOPOQNOJLRNL

nNVNVNTPOQLaNQ̂LVSSZLOPN̂XL[YNZLNOL\PjLUPjOLdN̂NOL

aPjOLNZLQNNOL\NXTcP̂NOLYSOLVNLo[UUPXXPNLdSSZPOL

VNaNLaPebLVSSZ[YNZLcP̂TSŜJLnPjLPXLdNTL\NgNOVLVŜLPOL

NTgLQNYSTLY[TQNOXLqX[UUPQNrLSU\̂NOSZNOLYSOLRxL

nNVNVPOQPOQLYSOLVNLo[UUPXXPǸLVNL̂S\NTLdNTLYSOL

[̂N]SXXPOQLa[cLaPjOL[]LS�T[XXPOQXYZPjNLTNOPOQNOJL�[L

(0%�$(�$�&��* LPXLVNL̂S\NTLVSOLVcXLOPN̂JLvhLVP̂L[[gLbN̂L

qcP̂NPOVNTPjgNrLX̂SOV]cÔLYSOLVNLo[UUPXXPNLaSTLaPjOL

PXLOPN̂L\NgNOVJ

IJsJL xSZSOiPNX

�PjLQSZSOiPNXLX]NNT̂LNNOLX[[ẐQNTPjgL]Z[\TNNULSTXL\PjL

TNOPOQNOJL

wẐJLlLTPVLs̀LXc\LèL[OVNZLPr̀LwxyyL\N]SST̂LVŜLX̂NcOL

YNZYŜLPOLQSZSOiPNXLSTXL̂ZSOX]SZSÔNLVNWUPOPW

UPXX̂NcOL\NbSOVNTVLdSOONNZLbN̂L\Zĉ[WXc\XPW

VPNWNfcPYSTNÔLq\XNrLPXL\NZNgNOVL[]L\SXPXLYSOLVNL

XShNWbSZ\[cZW]ZNUPNXLVPNLmPOLNNOLUNVNVNTPOQLYSOL

VNLo[UUPXXPNLaPjOLYSX̂QNX̂NTVpJLwẐJLsLTPVL�LSTQNUNONL

VNWUPOPUPXYNZ[ZVNOPOQLgNÔLNNOaNThVNLZNhNZNOiPNL

SSOLVNLXShNWbSZ\[cZW]ZNUPNXJLRNLXShNLbSZ\[cZW]ZNW

UPNXLaPjOLVNLPOLVNLnNVNVNTPOQLxSZSOiPNXs�LQNO[NUW

VNL]ZNUPNXJ

RNLnNVNVNTPOQLxSZSOiPNXL\N]SST̂LqPOL]SZJL_JsrLdNTW

PXdSSZLb[NLbN̂L\XNLU[N̂Ld[ZVNOL\NZNgNOVLPOVPNOL

VNL̂S\NTLYSOLXShNLbSZ\[cZW]ZNUPNXLOPN̂Ld[ZV̂L̂[NW

QN]SX̂̀LUSSZLVŜL\N̂NgNÔLOPN̂LVŜLNNOLVNZQNTPjgNL

\NZNgNOPOQXUN̂b[VNL[[gLPOLbN̂LgSVNZLYSOLVNL̂[NW

]SXXPOQLYSOLVNLwxyyLgSOLd[ZVNOLQN\ZcPĝJLRNL

X̂NcOUSŜZNQNTL}wJI���_Lq|�s~K_rL�LxNZUSO�LWL}c\[ZW

VPOŜNVLT[SOXLh[ZL}n�XL�L}S�[O�̀L]cÔL�J

s�JLnNVNVNTPOQLYSOLVNLo[UUPXXPNL\N̂ZN�hNOVNLVNL̂[NW

]SXXPOQLYSOLVNLSZiPgNTNOL��LNOL��LYSOLbN̂L�xWyNZVZSQL

[]LX̂SŜXX̂NcOLPOLVNLY[ZULYSOLQSZSOiPNX̀L�\��Ls~~�̀L

oKll�K~J
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ŴXE5HH78CC7?646]IA9Y96<L4SC<49;4?CC74AHF9;YG4H=E

?C<49B4?C<4C7P9@6A4B96<48H7?<4F6867@<4=6<466B4D;64HI4

DC;9;45CB466B4;CJ64GC7DH>7EI76=96Z4=CC74?64<H6ACC<E

DCC7G69?48H7?<4F6<H6<;<4CCB4G6<4CD;HA><64D6?7CF4

5CB4?64F6FC7CB?667?64A6B9BFZ4HBF6CYG<4?64I76=964

?9648H7?<4D6<CCA?L4

S9<4F6A?<4HH@45HH74C7<L4t
4A9?4[41233Z48CC74?64
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